
Frisco CDC Board Summary
Line # For the Period ending 3/31/10-Feb Sales Tax Tracking April-10

1 Revenue Indicators

2 Fiscal YTD Sales Tax -1.7% down 3,900,435$                

3 Monthly Sales Tax 2.7% up 633,394$                   

4 Over/(Under) Projections -0.1% down (5,345)$                      

5 Fiscal YTD Total Revenue 5,200,081$                

6

7 Expenditure Indicators

8 Total $ Spent YTD 4,715,514$          

9 Total $ Spent Month 535,690$             

10

11 YTD Expenditures Original Budget Revised Budget Approved Budget

12 4,715,514$                                8,984,717$          8,984,717$            8,984,717$                

13

14

15 Project Indicators

16 Project Name Beal Building

17 Original Estimated Completion

18 Current Estimated Completion

19 Original Project Budget 1,881,500$          

20 Current Project Budget

2121

22 Market Indicators

23 Frisco Month % Collin Month % State Month %

24 2.71% 2.94% -3.61%

25 State Position 16

26

27 Exception Reports

28 Line Items Exceeding Budget Overage %

29

30

30 Notable

31

32

33

34

35
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2009-10 Budget

Current Monthly % Actual YTD %

Revenue: Budget Month of Budget YTD of Budget

General Sales/Use Tax 9,723,375 677,531 7.0% 4,823,681 49.6%
Interest Income 60,000 3,013 5.0% 22,768 37.9%
Rental Income 613,248 9,000 1.5% 353,632 57.7%

Total  Revenue 10,396,623 689,544 6.6% 5,200,081 50.0%

Expenditures:    

Operations 100,000 3,800 3.8% 8,651 8.7%
Projects:

  Beal Building Revovation 1,881,500 38,101 2.0% 105,181 5.6%
  Ainsworth Land 0 0 0.0% 374,882 0.0%
  BF Phillips Park 0 160,727 0.0% 203,287 0.0%
  Vogt Land 0 1,000 0.0% 1,000 0.0%
Sales Tax Grants 1,750,208 332,062 19.0% 655,233 37.4%
Appropriation for Sports Complex 873,874 0 0.0% 873,874 100.0%
Bond Principal    2,330,000 0 0.0% 1,565,000 67.2%
Bond Interest Expense 2,046,635 0 0.0% 927,805 45.3%
Paying Agent Fees 2,500 0 0.0% 600 24.0%
Total Expenditures 8,984,717 535,690 6.0% 4,715,514      52.5%

Revenue Over (Under) 

 Expenditures 1,411,906                      153,854 484,567         

 

 

 

  

 

Budget Summary For: March 

Frisco Community Development Corporation



Community Development Corporation

Balance Sheet

3/31/2010

ASSETS

Cash Operating 3,500

TexPool Money Market 5,867,406

TexStar Money Market 167,029

Investments 5,096,000

Accrued Interest on Investments 37,165

Investments - Premiums 66,252

Investments - Discounts (470)

Unrealized Gain on Investments 7,581

Land 35,283,574

Building & Improvements 6,158,832

Improvements Other than Buildings 18,569,865

Machinery & Equipment 20,535

Accumulated Depreciation (8,994,113)

Amount to be Provided - Debt 46,347,346

Total Assets 108,630,503

LIABILITIES AND FUND BALANCES

LIABILITIES

Rental Security Deposit 63,237

Prepaid Rental Income 19,466

Current Portion of Long-term Debt 3,158,974

Bonds Payable 43,185,000

TOTAL LIABILITIES 46,426,677

FUND BALANCES

Investment in General Fixed Assets 60,032,806

Designated General Reserve 2,008,292

Undesignated Fund Balance 162,729

TOTAL FUND BALANCES 62,203,827

TOTAL LIABILITIES AND FUND BALANCES 108,630,503
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